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§ 37.501 Establish and enforce rules. 
A swap execution facility shall estab-

lish and enforce rules that will allow 
the swap execution facility to have the 
ability and authority to obtain suffi-
cient information to allow it to fully 
perform its operational, risk manage-
ment, governance, and regulatory func-
tions and any requirements under this 
part, including the capacity to carry 
out international information-sharing 
agreements as the Commission may re-
quire. 

§ 37.502 Collection of information. 
A swap execution facility shall have 

rules that allow it to collect informa-
tion on a routine basis, allow for the 
collection of non-routine data from its 
market participants, and allow for its 
examination of books and records kept 
by the market participants on its facil-
ity. 

§ 37.503 Provide information to the 
Commission. 

A swap execution facility shall pro-
vide information in its possession to 
the Commission upon request, in a 
form and manner that the Commission 
approves. 

§ 37.504 Information-sharing agree-
ments. 

A swap execution facility shall share 
information with other regulatory or-
ganizations, data repositories, and 
third-party data reporting services as 
required by the Commission or as oth-
erwise necessary and appropriate to 
fulfill its self-regulatory and reporting 
responsibilities. Appropriate informa-
tion-sharing agreements can be estab-
lished with such entities or the Com-
mission can act in conjunction with 
the swap execution facility to carry 
out such information sharing. 

Subpart G—Position Limits or 
Accountability 

§ 37.600 Core Principle 6—Position 
limits or accountability. 

(a) In general. To reduce the potential 
threat of market manipulation or con-
gestion, especially during trading in 
the delivery month, a swap execution 
facility that is a trading facility shall 

adopt for each of the contracts of the 
facility, as is necessary and appro-
priate, position limitations or position 
accountability for speculators. 

(b) Position limits. For any contract 
that is subject to a position limitation 
established by the Commission pursu-
ant to section 4a(a) of the Act, the 
swap execution facility shall: 

(1) Set its position limitation at a 
level no higher than the Commission 
limitation; and 

(2) Monitor positions established on 
or through the swap execution facility 
for compliance with the limit set by 
the Commission and the limit, if any, 
set by the swap execution facility. 

§ 37.601 Additional sources for compli-
ance. 

Until such time that compliance is 
required under part 151 of this chapter, 
a swap execution facility may refer to 
the guidance and/or acceptable prac-
tices in appendix B of this part to dem-
onstrate to the Commission compli-
ance with the requirements of § 37.600. 

Subpart H—Financial Integrity of 
Transactions 

§ 37.700 Core Principle 7—Financial 
integrity of transactions. 

The swap execution facility shall es-
tablish and enforce rules and proce-
dures for ensuring the financial integ-
rity of swaps entered on or through the 
facilities of the swap execution facil-
ity, including the clearance and settle-
ment of the swaps pursuant to section 
2(h)(1) of the Act. 

§ 37.701 Required clearing. 
Transactions executed on or through 

the swap execution facility that are re-
quired to be cleared under section 
2(h)(1)(A) of the Act or are voluntarily 
cleared by the counterparties shall be 
cleared through a Commission-reg-
istered derivatives clearing organiza-
tion, or a derivatives clearing organiza-
tion that the Commission has deter-
mined is exempt from registration. 

§ 37.702 General financial integrity. 
A swap execution facility shall pro-

vide for the financial integrity of its 
transactions: 
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